How to Read Your Assessment Notice

Every year, you receive an assessment notice indicating changes in the assessed value and the taxable value of your
property. The assessed value represents 50% of the estimated market value of your property and the taxable value
indicates how much of that value you will pay taxes on.
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Having a  principal  residence
exemption saves you approximately
$18.00 in actual property tax per
$1,000 of taxable value. You must
own and occupy the property to
qualify.
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LEGAL DESCRIFTION:

ACCORDING TO MCL 211.34¢ THIS PROPERTY IS CLASSIFIED AS: 401 (RESIDENTIAL-IMPROVED) ESTIMATED VALUE OF
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assessment changed. Even if you haven’t

March Board of Review Appeal Information. The board of review will mest at the ﬁ:llmvlng dabeg and times:
APPEALS TO THE BOARD OF REVIEW ARE BY MAIL OR APPOINTMENT OMLY.

made any changes to your property in the
past year, your assessment will likely

APPOINTMENT DIATES ARE: MARCH OTH 900 AM TO 4:00 PM change to reflect the current real estate
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If a transfer of ownership occurred, the
taxable value must be equal to the
assessed value

Based upon the change in taxable value,
this is an estimate of the change in your
2026 tax bill.

It is important that you review your property assessment record for any errors. The notice indicates the dates and times the Board
of Review is in session to hear protests to the assessed value of your property. Any evidence you can provide to the Board of Review
as to why you feel the assessment is incorrect makes the appeal more effective. Comparable sale information and property
information are available on the website at ypsitownship.org under assessment and taxes. This information is also available in the
Assessor’s office. The Assessors Office can be reached at 734-544-4000. (ext 3)
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